The First Africa Clean Tech fund (in creation

FACT fund will be gpioneer private equity fungroviding equity financing to projects
and companies bringing irenewable energy-based solutiotts address the huge African
marketdemand FACT will target power producers, transmitters and distrilsuteither off-
grid or on-grid and will also support companies transferring, na@hwfing or
commercialising renewable-energy and clean technologies ddaptee African markets.

FACT will only consider projects that acempetitive at arm’s lengtlsustainableand
backed byreputable technical partnerd5 to 20 projects between Euro 5 to 100 million with

a contribution from FACT between Eurol to 10 million).

Partnership ARE-FACT

Discussions undertaken between ARE and Fact from April 2007, broughiaoibioth

organization had a common interest in developing close collaboliatksn

ARE - within its mandate - will mobilize renewable energghnical backstopping
and expertise to actively support the management of the Fund @ndepvaluable projects
and technical partners to Fact, while taking advantagepafrtaership with Fact to channel
business opportunities towards its members; and provide its mewibiees privileged access

to equity financing; and assist the Promoters in mobilisiagSjponsor



